City of Rochester Hills
County of Oakland, State of Michigan
General Obligation Limited Tax
Capital Improvement Refunding Bonds, Series 2011

Refunding Summary

Dated 10/01/2011 | Delivered 10/01/2011

Sources Of Funds

Par Amount of Bonds ... $2,280,000.00
RCTo3 =Y T o T o =10 01U o RSP SRUTSRN 70,892.15
QLI 5= LIRS T UL o -3 S S SRS $2,350,892.15
Uses Of Funds

Deposit to Net Cash ESCIrOW FUNG.........cociiii ettt e e s e e see e e e e s s e e e nnaeeeenneeeenns 2,292,893.06
COSES Of ISSUANCE. ... .ttt ettt e aaseeseaasaassssssssssss s st sss s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s ssssssssssssnnsnnnnnnnns 45,000.00
Total Underwriter's Discount (0.400%) 9,120.00
Rounding Amount 3,879.09
QLI = LI LT SRR $2,350,892.15
Flow of Funds Detail

State and Local Government Series (SLGS) rates for 8/11/2011
Date Of OMP Candidates.........cuuiiiiiiii ettt e e et e e et e e et e e e esaeeeessaeeanseeeeanseeeaannes

Net Cash Escrow Fund Solution MethOd...........ccociiiiiiiiie et e e e e e Net Funded
Total CoSt Of INVESIMENTS.......eeeeiiieeeee et e e e e ettt e e e e e e e eaa e e eaeeeaaaaan s eeeeessnnan s $2,292,893.06
Interest Earnings @ 0.070%0. .. cciuuieiei ettt ettt ettt h ettt et et e e ane e ne e e beeeteeareeen 1,313.20
TOtAI DIFAWS. ...ttt e e e e e e ettt e e e e e e et e e e e e ee e e e e e e eeeeee e e eeeeeeeeeeaaaeeeeeeaeeeeeeeeeeseaaarraneeeeeeaas $2,294,206.26
Issues Refunded And Call Dates

ST 1T 0 O | S RSUTR 8/01/2012
PV Analysis Summary (Net to Net)

Net PV Cashflow Savings @ 1.490%(Bond Yield) 105,236.64
Contingency or ROUNAING AMOUNT.........uiiiiiiie et e et e et e e s bt e e e sbe e e e snbee e s snbeeesanseeeeeneeas 3,879.09
Net Present Value BENEfit..........cooooooiiiiiiee $109,115.73
Net PV Benefit/ $2,200,000 Refunded PriNCIPaAL............coeieeeuieoee e 4.960%
Bond Statistics

F =Y =T =N 1SS 3.890 Years
Average Coupon 2.3222472%
NEt INTErEST COSE (INIC ).ttt ettt ettt et e e et e s ae e e teeeteeaaeeeeneeeseeanseeemseesnneeaneeenne 1.6258307%
Bond Yield for Arbitrage PUMDOSES. ...ttt e e et e e e st e e e snae e e eneeeennnens 1.4903511%
B0 ER L] 1A= 0oy A (I () TSRS 1.5949391%
Al INCIUSIVE COSE (AIC)... . eeieiiiie ettt et e e et e e et e e e st e e e saeeesnaeeesnseeeenseeeeansseeeanseeeennseeeennnenenn, 2.1188313%
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