OPC Building Bonds Series 2001

GOULT Series 2010 OPC
Refunding Bonds sold

Refunding

Bond Proceeds Received

|

S

l

2010 Revenue Budget
Amended by $7,013,840 to
reflect receipt of funds

Escrow Agent receives funds
needed to pay off old (2001)
bonds

|

New Debt Schedule Replaces
old debt schedule. Future
debt payments based off of
new debt schedule.

!

2010 Expenditure Budget

Amended by $7, 010,110 to

reflect payment to escrow
agent

Escrow Agent uses funds to
pay holders of old (2001)
bonds. Series 2001 debt

schedule retired.

New Debt Schedule
Principal and Interest =
$8,456,196.88

Old Debt Schedule
Principal and Interest =
$9,059,300.00

Non Net Present Value
Savings = $603,103.12

¢

Net result of Budget
amendment related to bond
sale is $3,730 will be added to
fund balance

10/5/2010



Old Debt Schedule - OPC

City of Rochester Hills

DEBT SCHEDULE BY DEBT TYPE Dataasof: 4272010
Unlimited

General Obligation Unlimited Tax

Series: 20014 Original lssue Amount= $3,770,000.00 Paying Agent US Bank

Fund Humber: 368
General Obligation Unlimited Tax Bond - OPC Building "

Month & month 4 month 10

YEAR PRINCIPAL INTEREST INTEREST TOTAL

2010 o.oo 0.0 159,075.00 153,075.00
21 430,000.00 133,075.00 130,075.00 758,150.00
202 500,000.00 150,075.00 139,525.00 783,900.00
2013 500,000.00 139,525.00 129,200.00 763,025.00
2014 550,000.00 129,200.00 117,100.00 795,300.00
2015 £50,000.00 117,100.00 102,475.00 863,575.00
2016 £50,000.00 102,475.00 &7,525.00 840,000.00
2017 £50,000.00 £7,525.00 72,250.00 809,775.00
2018 700,000.00 72,250.00 55,625.00 827,575.00
2013 750,000.00 55,625.00 37,250.00 842 875 00
2020 750,000.00 37.250.00 19,250.00 8D5,500.00
2021 770,000.00 18,250.00 n.oo 783,250.00
2022 o.oo 0.0 n.oo 0.00
2023 oo 0.00 000 0.00
2024 o.oo oo n.oo 0.00
2025 o.oo oo n.oo 0.00
2026 o.oo 0.0 n.oo 0.00
2027 oo oo oo 0.0
2028 oo 0.00 000 0.00
2029 o.oo oo n.oo 0.00
2030 o.oo oo n.oo 0.00
2031 oo 0.00 000 0.00
2032 o.oo oo n.oo 0.00
2033 o.oo oo n.oo 0.00
2034 o.oo 0.0 n.oo 0.00
203 oo oo oo 0.0

Total g 92000000 4,069,650.00 1,069,650.00 9,059 300.00

10/5/2010



New Debt Schedule - OPC

City of Rochester Hills
DEBT SCHEDULE BY DEBT TYPE

Data as of: 113112010

Unlimited

GOULT Refunding

Series: 2010A Original lssue Amount: $8,870,000.00 Paying Agent  Hurtington National B
Fund Numbaer: 363

General Obligation Unlimited Tax Refunding Bonds - OP

Month 4 Month 4 Month 10

YEAR PRINCIPAL INTEREST INTEREST TOTAL

da 0.oo o.oo 134 850,35 134,550.35
2011 500,000.00 107,587.50 102,887.50 T10.775.00
2 535,000.00 102,637.50 97,537.50 73542500
2013 555,000.00 o7.537.50 91,987.50 T44,525.00
2014 580,000.00 91,337.50 85462.50 T57,450.00
2018 &10,000.00 B5.462.50 T7.075.00 TT2,537.50
2018 §40,000.00 77.075.00 E7475.00 TE4,550.00
207 660,000.00 67,475.00 56,750.00 7B4,225.00
ia G650,000.00 56,730.00 44,850.00 TE1,600.00
2013 700,000.00 44 B50.00 31,725.00 T76,575.00
iz 700,000.00 3,725.00 15,575.00 T47,700.00
2021 710,000.00 15.975.00 oo T25975.00
mz:2 0.oo .o oo 0.0
2023 0.oo oo oo 0.00
2024 0.oo o.oo oo 0.oo
2025 0.oo o.oa oo 0.oo
2026 0.oo o.oo oo 0.oo
=z 0.oo o.oa oo 0.oo
2028 0.oo o.oo oo 0.00
bl 0.oo o.oo oo o0.00
0z 0.oo oo oo 0.00
203 0.oo o.oa oo 0.oo
2032 0.oo o.oo oo 0.oo
203 0.oo o.oa oo 0.oo
2034 0.oo o.oo oo 0.00
2035 0.oo o.oo oo o0.00

Total g g7p000.00  779,612.50  B06584.38 B 455 196.88

10/5/2010



Building Authority Bonds Series 2002

Bldg Authority, Series 2010
Refunding Bonds sold

Refunding

Bond Proceeds Received

|

S

l

2010 Revenue Budget
Amended by $6,970,820 to
reflect receipt of funds

Escrow Agent receives funds
needed to pay off old (2002)
bonds

|

New Debt Schedule Replaces
old debt schedule. Future
debt payments based off of
new debt schedule.

!

2010 Expenditure Budget

Amended by $6,966,410 to

reflect payment to escrow
agent

Escrow Agent uses funds to
pay holders of old (2002)
bonds. Series 2002 debt

schedule retired.

New Debt Schedule
Principal and Interest =
$8,395,574.73

Old Debt Schedule
Principal and Interest =
$9,180,332.00

Non Net Present Value
Savings = $784,757.27

¢

Net result of Budget
amendment related to bond
sale is $4,410 will be added to
fund balance

10/5/2010



Old Debt Schedule - City Hall

City of Rochester Hills

DEBT SCHEDULE BY DEBT TYPE Dataas or: 422010
Limited-Untaxed

GOLT Bldg Authority

Series: 2002C Original Issue Amount: $9,500,000.00 Paying Agent US Bank

Builing Authority Bonds - City Hall Fund Humber: 370

Month 4 Month 4 Month 10

YEAR PRINCIPAL INTEREST INTEREST TOTAL

2010 0o oo 158,834.00 153,834.00
2011 400,000.00 158,838.00 150,234.00 709,072.00
2012 500,000.00 150,238.00 139,523.00 750,151.00
2013 500,000.00 139,525.00 129,238.00 763,223.00
2014 500,000.00 129,300.00 118,351.00 747.651.00
2015 600,000.00 118,362.00 105,151.00 823,523.00
2015 600,000.00 105,162.00 91,651.00 795,823.00
2017 700,000.00 91,652.00 75,561.00 367,223.00
2018 700,000.90 75.552.00 53,375.00 334,537.00
2019 800,000.00 53,375.00 40,375.00 399,750.00
o] 500,555 30 40,3750 2137500 551,750.00
2021 900,000.00 21,375.00 0o 921,375.00
22 0o 0o 0o 000
2023 000 000 0o 000
024 0o 0o 0o 000
2025 0o 0o 0o 000
2025 0.0 noo 0o .00
2027 0o oo 0o 000
2023 0.0 noo 0o .00
2029 0o oo oo 0.0
2030 000 000 0o 000
2031 0o oo 0o 000
2032 000 000 0o 000
2033 0o oo oo 0.0
2034 000 000 0o 000
2035 0o 0o 0o 000

Total 7 ppo,000.00 1,090174.00 1,090,158.00 9,180,332 .00

10/5/2010



New Debt Schedule — City Hall

City of Rochester Hills

DEBT SCHEDULE BY DEBT TYPE Data as of: 113112010

Limited

GOLT Bldg Authority Refunding

Series: 20108 Original Issue Amount- $8,395 57472 Paying Agent: Humtington Hational B

Building Authority Refunding Bonds - City Hall FuncNumper. 370

Month 4 Month 4 Month 10

YEAR PRINCIPAL INTEREST INTEREST TOTAL
210 oo oo 60,7873 6078723
2011 100,000.00 111,650,00 110,650.00 322,300.00
2 545,000.00 110,650.00 105,200.00 760,850.00
a3 535,000.00 105,200.00 93,850.00 740,050.00
a4 525,000.00 93,850.00 9384375 71879375
s 615,000.00 93,943 75 B1,64375 790,567.50
ib [ 615,000.00 B1,64275 7241875 769,062.50
K7 705,000.00 T241875 60,962.50 838,381.35
18 695,000.00 60,962.50 48,800.00 B04,762.50
i T85,000.00 48,800.00 33,100.00 866,900.00
2020 7E0,000.00 33,100L00 17,500.00 830,500.00
2021 875,000.00 17,500.00 oo 862,500.00
mz oo oo oo o.00
mz3 oo oo oo o.00
24 oo oo oo o.00
2025 000 ooo ooo o.0o0
X126 o.00 o.oo o.oo D.oo
27 o.00 o.oo o.oo D.oo
2028 000 o.oo o.oo D.0o
2029 000 o.oo o.oo D.0o
2030 000 o.oo o.oo D.0o
2031 000 o.oo o.oo D.0o
2032 000 o.oo o.oo D.0o
2033 oo oo oo o.00
2034 oo oo oo o.00
2035 oo oo oo o.00

Total g 77500000 83571875  7B4.85598 839557473

10/5/2010



Long-Term Debt Footnote from 12/31/09 CAFR

City of Rocheszter Hilis, Michigan

—— i il
Mrpies ta Financia! Statements
Cecernbear 31, 2609

Mate 7 - Long-term Dehi

The City issues bonds io provide for the acquisition and consimctos af mao-
cupital tacilfias. General obligalion bonds are direct chigatlone z2nd pledoe the
fulf faith and cradil o the City. Couaty contractual agreomants and installmart
purchase agreemaenls are alse genaral obligations af (he qovarnrment  Sncoial
armGrsment bonds provide for capital smprovements thar hencfit specific
propoerties, and will Be rapaid Fom amounizs evied agalnst thos properties
aenefted tram |he construction. [n the owani that 3 definianay sxists bacauss of
unpsid or dabnguent special asseraments 2§ the me a debl service pavmenl is
o, Bra City i= ohlicated v provide resources b gover th= dediziency unbl other
rezpirses [such 25 tay sele procoeds oF @ re-sssessment of ihe district) are
received. Long-korm obligation acEvity can be summarized a3 folloms:
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How Long-Term Debt Footnote will look on 12/31/10
CAFR

City of Rochester Hills, Michigan

Motes ta Financial Statements
Decambear 31,
et
Mate ¥ - Loang-teemn Dakt

The City issues bonds to pravide for the acguisition and eonstruction of major
capital facilties. General obligation bonds are direct obligations and pladgs (he
full falth and eredit of the Gity. Gounty contractuat agreement2 and inskallment
purchase agcreemants are alsc genersl nhligations of the government. Special
asseesment bonds provide for caphel improvemonts  thal henelil specific
properties, and will BG rapaid from amounts levied against those properlies
benefted fom the constructian. Inthe 2vent that & deficiency exists bazansa of
wnpeid or delinquent special assesaments at the Ihne a delt service paymeant is
e, e Sily 15 wbligaled o nrovide rasources o cover tha daliciency until othar
rescUrces (such as Loy sale procesds or 2 re-assessmant of e diswic) are
received. Long-tarm abligation aclivity can be summarized as foliows:
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