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OPC Building Bonds Series 2001
Refundingg

GOULT Series 2010 OPC 
Refunding Bonds sold

Bond Proceeds Received
2010 Revenue Budget 

Amended by $7,013,840 to 
reflect receipt of fundsreflect receipt of funds

Escrow Agent receives funds 
needed to pay off old (2001) 

bonds

2010 Expenditure Budget 
Amended by $7, 010,110 to 
reflect payment to escrow 

tagent

Net result of Budget 

Escrow Agent uses funds to 
pay holders of old (2001) 
bonds. Series 2001 debt 

New Debt Schedule Replaces 
old debt schedule. Future 

debt payments based off of 
amendment related to bond 

sale is $3,730 will be added to 
fund balance

schedule retired.
p y

new debt schedule.

New Debt Schedule Old Debt Schedule 
Principal and Interest = 

$8,456,196.88
Principal and Interest = 

$9,059,300.00

Non Net Present Value 
Savings = $603,103.12



10/5/2010

2

Old Debt Schedule - OPC



10/5/2010

3

New Debt Schedule - OPC
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Building Authority Bonds Series 2002
Refundingg

Bldg Authority, Series 2010
Refunding Bonds sold

Bond Proceeds Received
2010 Revenue Budget 

Amended by $6,970,820 to 
reflect receipt of fundsreflect receipt of funds

Escrow Agent receives funds 
needed to pay off old (2002) 

bonds

2010 Expenditure Budget 
Amended by $6,966,410 to 
reflect payment to escrow 

tagent

Net result of Budget 

Escrow Agent uses funds to 
pay holders of old (2002) 
bonds. Series 2002 debt 

New Debt Schedule Replaces 
old debt schedule. Future 

debt payments based off of 
amendment related to bond 

sale is $4,410 will be added to 
fund balance

schedule retired.
p y

new debt schedule.

New Debt Schedule Old Debt Schedule 
Principal and Interest = 

$8,395,574.73
Principal and Interest = 

$9,180,332.00

Non Net Present Value 
Savings = $784,757.27
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Old Debt Schedule – City Hall
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New Debt Schedule – City Hall



10/5/2010

7

Long-Term Debt Footnote from 12/31/09 CAFR
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How Long-Term Debt Footnote will look on 12/31/10 
CAFRCAFR


