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Frank Rewold and Son' InC_ 333 East Second St. » Rochesler, MI 48307
- (248) 651-7242 » Fax: (248) 651-5174
Construction Manager » General Contractor www.lrankrewold.com

July 27, 2009

Mr. Cornell Vennetelli

G&V Properties LLC

2565 South Rochester Road, Suite 106
Rochester Hills, Michigan 48307

RE: Fairview Farmhouse Restoration
1585 Rochester Road, Rochester Hills

Dear Mr. Vennetelli:

As requested, Frank Rewold and Son Inc. is pleased to provide the attached budget estimates for the historical
restoration and/or relocation of the Fairview Farmhouse structure located at 1585 Rochester Road within
Rochester Hills.

We have based our budget estimates for the Fairview Farmhouse project on Finnicum Brownlie drawings,
desired architectural restoration considerations, historical pricing data, current construction market conditions,
and visual inspection of the property. While we are confident the budget estimate reflects a reasonable
expectation of cost, were limited by inability to enter the building due to known hazardous conditions; although
the architect's detailed report and photos provided sufficient information.

The total budget estimate sum for restoration is Nine Hundred Fifty-Six Thousand One Hundred Thirty-Three
Dollars ($956,133.00).

The additional cost to relocate is Two Hundred Seventy-Four Thousand Dollars ($274,000.00).

Not included in the budget are owner direct paid fees such as financing, engineering costs, capital and lateral
charges, etc.

The relocation budget estimate is highly dependent on the final location, particularly the site improvement costs
and the utility company fees. The recent Barton House move budget of near $400,000 included $80,000 in
utility fees and only $38,000 for the movers contract.

Frank Rewold and Son Inc. is proud of its long and extensive experience in the restoration and renovation of
historic structures. In the past few years alone, we have completed a major restoration of Meadow Brook Hall;
renovation and restoration of Grosse Pointe Academy Moran Building; and the relocation of the 150 year-old

Barton Farmhouse in the Bloomfield area. Currently, we are under construction for several historic building
projects including the renovation of the St. Paul Elementary School in the Grosse Pointe-area, and the
eneovalion and restoratipn of the Saarinen designed Cranbrook Art Institute facility.

Attachment
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