" CITY OF ROCHESTER HILLS

DATE: January 13, 2005

iscal TO: Financial Services Committee
Team

Julie Jenuwine, Finance Director RE: W&S Fund Structure & Finances

This memo is to communicate my suggestion to the Financial Services Committee, fo
recommend to City Council that the Water & Sewer Fund structure be set-up and
utilized in the City's Budget and general ledger, as it is conveyed in City Ordinance
102.64 (with the exception of the Receiving Fund, Replacement “contingency” Fund and
Surplus Fund).

Currently, the City has one Water & Sewer Fund, consisting of two departments (Water
and Sewer). All operating and capital revenues and expenses are accounted for in this
one Fund. City Ordinance 102.64 calls for the use of six individual Funds to account for
Water and Sewer Enterprise transactions. The 1999 Water & Sewer Report from
consultants Black & Veatch recommends something very similar to the Ordinance. The
set-up closely follows recommended government accounting guidelines.

It is my recommendation that Ordinance 102.64 be amended to eliminate the Receiving
Fund, Replacement Fund and Surplus Fund. As an alternative to having a Receiving
Fund, the Operating and Maintenance Fund would receive all operating revenues, as it
does now. The Capital and Lateral revenues (capital revenues) will be booked as
revenue in the Improvement Fund. The improvement Fund will transfer needed monies
to the Bond Interest and Redemption Funds (as determined by Ordinance), as any
excess monies will remain in the improvement Fund. As opposed to having a
Replacement Fund for contingency, a contingency can be maintained in the Operating
and Maintenance Fund along with an operating reserve (30-120 days of operating
expense to meet cash flow), as is practiced currently. Transfers to the improvement
Fund could be performed in the thirteenth fiscal period of each year.

it is also my recommendation that monies from operating revenue in the Operating and
Maintenance Fund that exceed the “Target balance” be transferred to the Improvement
Fund.

The loss of Capital & Lateral revenue 10 an Operating and Maintenance Fund will cause
the rates to increase. This redirection of capital revenue 1o an improvement Fund will
help to save for future replacement of infrastructure and other capital needs. As the
City's future water and sewer infrastructure replacement costs are projected at
hundreds of miliions of dollars (today's doliars).

Revenues provided by the connection charges (Capital and Lateral) are anticipated to
be substantially reduced, to reflect the projected reduction in the growth rate and
eventual “build-out” of the community. Unfortunately, this will only be a temporafy
source of revenue to finance expenses. Should this capital revenue remain in the




Operating and Maintenance Fund it may continue to subsidize operating expenses, as
opposed to fund capital expenses.

Should the Water and Sewer Funds not be set-up and utilized, as the provided in
Ordinance 102-64 or as indicated in this recommendation, then it is requested that the
Ordinance be changed to reflect as the City operates.

In closing, it is my recommendation that the City utilize an Operating and Maintenance
Fund, Improvement Fund, and Bond Interest and Redemption Fund; amending the
Ordinance to exclude a Replacement Fund and Surplus Fund. Also, | recommend that
the City direct the water and sewer Capital & Lateral revenue into an improvement Fund
for future capital replacement expenses.

Attachments: Ordinance 102.64
2003 CAFR page 22
Table 1. Capital & Lateral Revenue History
Table 2A. Water Revenue and Expenses
Table 2B. Sewer Revenue and Expenses
Table 2C. Water & Sewer Revenue and Expenses
Table 3. Water & Sewer Fund Assets




§102-31

proper credentials and identification shall be per-
mitted to enter upon all properties for the purpese
of inspection, observation, measurement, sam-
pling, and testing, in accordance with this article
at any time during reasonable or usual business
hours.

(Code 1976, § 6-09.03.04)

Seec. 102-32, Compliance with county stan-
dards.

No person shall connect with any sanitary or
combined sewer in the city until such person has
complied with all standards and regulations of
the county department of public works and the
county drain commissioner's office.

(Code 1976, § 6-09.11)

Sec. 102-33. Violations.

(a) Written notice fo correct. Any person found
to be violating any section of this article shail be
served with written notice stating the nature of
such violation and providing a reasonable time
limit for the satisfactory correction thereof in
compliance with this article. The offender shall,
within the period of time stated in such notice,
take corrective action to comply with this article.
Failure to take such action shall be deemed a
vioiation of this article.

(b Civil Lability. Any person violating any of
the sections of this article shall be Hable to the
city for any expense, loss, or damage occasioned to
the ecity because of such violation, and recovery
therefor may be had in an appropriate action in
any court of competent jurisdiction.

ic) Abatemen:. Any continued violation, after
due noiice as provided in subsection {a) of this
section, shall be deemed a public nuisance and
may be abated by the city upor complaint in any
court of competent jurisdiction. This remedy shall
be in addition to those provided in this section.
{(Code 1876, § 6-09.12)

Secs. 102-34—102-60. Reserved.

ROCHESTER HILLS CCDE

DIVISION 2. RATES, CHARGES AND
BILLING PROCEDURE

Subdivision I. In General

Sec. 102-61. Free service.

No free service shall be furnished by the water
and sewage disposal system to any person or to
any public ageney or instrumentality.

(Code 1976, §'6-09.09.01)

Sec. 102-62. Rate revisions authorized.

The rates fixed in this divisicn shall be re-
viewed annually and are estimated to be suffi-
cient to provide for the payment of the expenses of
administration and operation, such expenses for
maintenance of the water and sewage disposal
system as are necessary to preserve the system in
good repair and working order and to provide for
such other expenditures and funds for the system
as this article may require. Such rates may be
revised by the city council when such action
becomes necessary to provide sufficient funds.
(Code 1976, § 6-09.09.02)

Sec. 102-63. Operating yvear.

The water and sewage disposal system shall be
operated on the basis of an operating year corm-
mencing on January 1 and ending on December
31 next following.

{Code 1976, & 6-02.09.03)

Sec. 102-64. Receiving fund.

(a) Deposit of funds. The revenues of the water
and sewage disposal svstem ghall be set aside, as
collected, and deposited in a separate depository
account in a bank duly qualified to do business in
this state, to be selected by the city council, in an
account toc be designated "water and sewage dis-
posal system receiving fund,"” referred to as the
"receiving fund,” and the revenues so deposited
shall be transferred from the receiving fund peri-
odically in the manner and at the times speciiied
in this section.

(b) Operation and maintenance fund. Out of
the revenues in the receiving fund there shall be
first set aside semiannually inte a depository
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UTILITIES

account designated as the "operating and mainte-
nance fund" a sum sufficient to provide for_the
payment of the next quarter's current expenses of
administraticn and operation of the system and
such current expenses for the maintenance thereof
as may be necessary to preserve the system in
good repair and warking order.

{c) Replacement fund. There shall next be es-
tablished and maintained a depository account
designated "replacement fund," which shall be
used solely for the purpose of reserving for re-
placement of equipment and items of unusual
expense and making contingent repairs and re-
placements to the system if needed. There shall
be set aside into the fund, after provision has been
made for the operation and maintenance fund,
such sums as the city council shall deem neces-

sary for this purpose.

{d) Bond interest and redemption funds. Out of
the remaining revenues in the receiving fund
from debt service charges, there shall be next set
aside quarterly a sum sufficient to provide for the
payment of principal and interest on any bonds
that may have been issued for the system and
which bonds are payable out of revenues.

(e} Improvement fund. There shall next be
established and maintained an improvement fuund
for the purpose of making improvements, exten-
siong and enlargements to the system. There
shall be deposited into the fund, after providing
for the funds in subsections (a) through (d) of this
section, such sums as the city council shall deter-
mine.

(f) Surplus funds. Moneys remaining in the -

receiving fund at the end of any operating year,
after full satisfaction of the requirements of the
funds in this section, may, at the option of the city
council, be transferred to the improvement fund
or used for any other purpose of the water and
sewer sysiem, consistent with federal regula-
tions.

{gy Single account allocation to funds. All mon-
avs belonging to any of the funds or accounts in
this section may be kept in one bank account, in
which event the moneys shall be allocated on the

§ 102-92

books and records of the city within this single
bank account in the manner set forth in this
section.

(b) Investment of moneys. Moneys in any fund
or account established by this article may be
invested in obligations of the United States of
America in the manner and subject to the limita-
tions provided in Public Act No. 94 of 1833 {(MCL
141101 et seq., MSA 52731 et seq.). If such
mvestments are made, the securifies represent-
ing the investments shall be kept on deposit with
the bank or trust company having on depoesit the
fund from which such purchase was made. In-
come received from such investments shall be
credited to the fund from which the investments
were made.

(1) Insufficient funds. If the moneys in the
receiving fund are insufficient to provide for the
current requirements of the operating and main-
tenance fund, any moneys and/or securities in
other funds of the sysiem shall be transierred to
the operation and maintenance fund, to the ex-
tent of any deficit therein.

(Code 1976, § 6-08.10)

Secs. 102-65—102-90¢. Reserved.

Subdivision II. Billing and Collection Procedure

Sec. 102-91. Due date; late payment charge.

(a) All charges billed monthiy to customers of
the water and sewage disposal sysiem shall be
paid and received by 5:00 p.m. on the due date of
payment, which due date shall be stated on the
bill. Failure to receive a bill shall not excuse
payment.

(h) Alate payment charge equal to 1%z percent
of any balance remaining unpaid on the second
city working day following the due date for the
preceding monthly bill shall be added to the
unpaid balance and charged to the customer.
(Code 1976, § 6-09.08.01)

Sec. 102-92. Lien on premises.

{a) Generally. The charges for water and/or
sewer services and debt service charges which
are, under section 21 of Public Act Ne. 94 of 1832

Ch1o2:21




City of Rochester Hills, Michigan
M

Proprietary Funds
$tatement of Revenue, Expenses, and Changes in Net Assets
Year Ended December 31, 2003

Enterprise - internal
Water and Service
Sewer Funds
Operating Revenue
Charges for services 17,724,657 $ 6,886,565
Miscellaneous revenue 19,540 9.285
Total operating revenue 17,744,197 6,895,850
Operating Expenses
Cost of water produced/purchased 6,222,278 -
Cost of sewage treatment 4,782,187 -
Salaries and wages 2,408,632 2,158,131
Professionat services 2,290,730 1,196,129
Public utilities - 558,665
Material and supplies 394,321 310,956
Repairs and maintenance 22519 565,969
Rentals 916,096 212917
Depreciation and amortization 2,869,706 [.856,471
Total operating expenses 19,906,469 6.859,238
Operating income (Loss) (2,162,272) 36,612
Nonoperating Revenue (Expenses)
Investment income 373,066 114,98
Net depreciation in fair value of investments (123,281) -
Capital and lateral charges 1,298,935 -
Interest expense (34,264) (232,336)
Gain on disposal of fixed assets - 27,628
Total nonoperating revenue (expenses) [,514,456 (89,727)
Income (Loss) - Before contributions (647,816} (53,113)
Capital Contributions 716,477 9,973,46%
Transfers from Other Funds 1,469,014
Change in Net Assets 68,66 11,389,368
Net Assets - Beginning of year, as adjusted (Note [2) 117,920,651 40,407,558

Net Assets - End of year

The Notes to Financial Statements are an 22
Integrai Part of this Statement.

$ 117,989,312 $ 51,796,926




[ BondSchedte. |

“Principal Payment . | Interest Paynient | Remaining Principal . *Total Payment

[ Principal Amount | § 3,000,000 | Year | | § 90,728 | $ 150,000 | § 2,909,272 $ 240,728
Year2 | § 05,264 | § 145464 | § 2,814,008 $ 240,728
| Interest Rate | 5.00%) Year3 | 8 100,027 1 8 140,700 | $ 2,713,981 § 240,728
Yeard | $ 105,029 | $ 135,699 | § 2,608,952 $ 240,728
Years | § FI0280 | § 130,448 | § 2,498,672 $ 240,728
Year 6| § 115,794 | § 124,934 | $ 2,382,878 § 240,728
Year 7| $ 121,584 | § 119,144 | § 2,261,294 $ 240,728
Year8 | § 127,663 | $ 113,065 | $ 2,133,631 $ 240.728
Year9 | § 134,046 | § 106,682 | $ 1,999,585 $ 240,728
Vear 10 | § 140,749 | $ 99,079 | § 1,858 836 $ 240,728
Year 11 | § 147,786 | $ 92,942 | § {711,050 $ 240,728
Year 12] § 155,175 | $ 85553 | § 1,555,875 $ 240,728
Year 13 | § 162,934 | $ 77794 | $ 1,392,941 $ 240,728
Year 14| $ 171,081 § 69,647 | $ 1,221,860 $ 240,728
Year 15§ 179.635 | $ 61,0031 8 1,042,225 $ 240,728
Year 16 | § 138,617 | § 52,0111 8 853,609 3 240,728
Year 17 | § 108,047 | $ 42,680 | § 655,561 5 240,728
Year 18| § 207,950 | § 32,778 | 8 447,612 $ 240,728
Year 19| % 218347 | § 223811 % 229265 $ 240,728
Year 20| % 2292651 % 11,463 1 8 {1} $ 240728
$ 3,000,000 | $ 1,814,555 $ 4,814,555

Ave. Payment Over Life of Term (20 Years):

]
o

240,728 |




Table I. Capital & Lateral Charge Summary (19932004 YTD)

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Budget
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2043 2004 1993-2004 TOTAL 2003
i 66i06/ | Capital & Lateral $ F36.678 8 792,363 % 6771643 % 889,306 & §56.257 5 &47.461 8 612064 5 395096 8 609830 8 317981 &8 3287158 553.246 5 7807681 § 300,000
| 667002 | Capital & Lateral - 20 Yr. Conwract 193.530 120,406 107,960 128,123 116.950 143,464 34218 48,454 38,700 23.800 772048 17200 IRGER ST 3000
I 667003 | Capiial & Lateral - Commercial 13318 17,693 13,300 . - - - . - - - - 46.313 -
! pitald& Eateral 3052 30585 92883 W01EA31 7353 92825 662815 s 3530 3981 A5 s 05000
L 662001 | Capital & Lawral & 304235 % 949,830 8 764 146 & LOITIES O § 983,972 & 1306364 & 829282 % 412357 § T2 8 763891 § 733020 8 BE7 18K & 9897887 b} 700,000
| 662002 | Capial & Lateral - 20 Yr. Contract 135.006 120.000 24,300 118276 264040 66,000 3000 - g 000 - 5.000 806,963 -
L s62003 Capital & Laweral - Commercial 8406 - - - - £.806 51.000 - - 73718 -
L JiGapital:& Eiafernl s Sewe; G764 LETR9E3Y: : ST H95:29 535 273 825897 000 S ReIassY | TR0562] | G

462067 | Capial & Laeral & 1034904 § 17421937 § 1435330 5 1906479 & JAR42.069 & 2053825 F 1441336 § 810434 F 1.33230% % 1383871 0§ L28173F 5 1440434 s 17,705,363 5 L.200.600
662002 | Capital & Lateral - 20 Y. Conmact 328530 240 461 169,207 132,425 235226 409,344 130218 32,450 38.7 34.800 17200 23,200 1,821,904 5.008
_6!5’0()3‘ Capiial & Laieral - Commercial : - - 4 51,000 - - -
S pitalif Eateril o WIS, T 5387168 5 2000288 5 16203500085 20058004 1§ 207739518 2.56336 j ‘ 1205000 |

Water & Sewer / Capitat & Lateral Summary (1993 - 2004 YTD)

53.000.0040 -

£2.500.00G -

52.000.000 -

$1,500.000

F1.000.000 -

500000 -

50 -
1993 1904 1995 lyud 19597 1998 1969 200} 2i7 2012 2003 2004

o Water (C&L) 88 Sewer (C &L}




Tabie 2A. Water Fund Revenue vs. Expense

109
. 713 % 7.040.285 5 46354986 5 .00 § 10047956 § I0.R41.529 § 89815174
T 7814713 § 7040285 S 6354786 §  8.010.228 S 19147956 5 14.841.529 § 9.815.174 |

El 995
; 126887 % 7.004218 8
7260051 5 6326882 & 7404218 § 7206406

Operating Revenue

Witer - Operating Revenue 3 7
Capital & Lateral Revenue P50 73RSIT % S30.458  § 702885 § 1.017.431 & 57330 S 992,025 & 566,281 § 447546 5§ 648530 § 543781 § 345915 8 370446 1
Contributions 7392 - - - - 17.267 - - 757,681 1.146.443 477.561 - é
| Water - Capital Revenue $ 746,019 § 930458 & 702885 § 1017431 5 973207 3 1010192 8 Ho0.281 S 447546 5 1406271 5 1680226 § 1023476 S 570,446 |
! Water - TOTAL Hevenue |5 8.016.869 § 7287340 % 7797.103 % 8223838 § 83565724 8 3824906 § T.706.567 S5 6802333 8 9.416439 § 11838181 § 11.865.005 S 10.385.620 |
Audit Audit Andit Audit Audit Audit Audit Aundit Audit Audit Audit YTD l
Water Operating Expenses 1593 1994 1993 1996 1997 1998 1094 1660 2001 2002 2043 2004
Personnef Services § 1L408327 5 1,263.993 & LIAT4Y S T200.707 § 1192411 % 1363663 5 1427.670 § 1248722 % L4RLI6T O 1420773 3 1.620.729 & 1387969
Maintenance & Supplies TO7.601 £51.797 047 641,476 709,636 B15.940 579246 596.730 7R1.560 974,338 1.016.348 BO3.G1R
Professional Services 371216 213.771 2909.043 408,775 731679 1063738 1.370.001 1.224.740 1.268.936 1.748.143 1.315.291 802.184
3.43 = 3210 3,810,170 3.505 1.686.040 3.081,596 4.579.45 4.879.118 5.636,469 .2 5 23
g Lol Ly b3 £ gt R4 g
78.068 64368 49,631 A5 7.524 3.440 - - - - -
Water - Operatiny, Expenditures s 4090872 & 7.556873 § 7.383.178 § 7591312 § B8.051.801 S 9.495.594 % 9973537 5 9236737 5 9826517 § 11571176 $ 11.902.078 5 10.295.662
[ Water Operating Revenne - Expense Tg 179078 § (1.229.990) § (378960 § (384,906} §  (461.283) § (1.680.881) § (2.033.452) & (2.8B1.951) § (1.816.289) § (14232201 § (1.060.548) 3 (483.48@
i Water TOTAL Revenue - Expense ‘s 935997 5. (299.833) § 413925 8 632525 % 511924 5  (670.688) § (2267370} $ (2434404) 5 (418.078) § 267.005 3 (37.073) 3§ 89,958 |
Water Operating Revenue vs. Operaling Expense (1993-2004 YTD) | Water Operating Revenue + Capital Revenue vs. Operating Expense (1993-2004 YTD)

S14.000.000 $14.060,000

$I2.000.000 12000000 -

FHLO00000 $10.000.000

38.000.000 58.000.000 -

$6.000.000 56.000.000

54,000,000 4,000,000

$2.000.000 £2.000.000
5 5

1993 1084 1995 19496 1997 1993 1999 2000 2001 2002 2003 004 1993 1094 1905 1996 1997 1998 1989 2000 2001 2002 2003 2004

T Water - Operating Revenue e 3 arer - Operating Expenditures i Water - TOTAL Revenue = ater - Operpung Expenditures




) L

Operating Revenus {5 7.399.028 7,137.192 & AR07365 33.7 3757807 344, % 5477.75¢ 3 033119 0§ 7301368 § 6.726.357
Sewer - Operating Revenue g 7390029 5 TA3T102 % 6907365 % 5583764 S 3757807 S § 3346413 % 6477734 § 7.033.119 7391368 5 6.726.357 ‘
Capnal & Lareral Revenue § 5aT.647 § 106083 5 836863 5 LD4L473 S LIGAIRR 5 LST0.444 3 305292 § 415357 § 5 523891 3 15302005 89AIRE
Conpibugions - - - - - - - - - - -
Sewer - Capital Revenoe $ G47.642 5 10830 % 836965 §  LO4EAY3 5 LIO4I88 & 1.570.dd 3 398202 % 415337 § 727273 08 8158 8 753.020 & 89I1EE
z_h'ewm' - TOTAL Revenue TS 046670 5 R207.0927 § 744330 S 6393230 5 6861994 5§ 7.499.345 § 6612816 § S.76LT7T1 § 125027 5 7859010 F 44388 § 7.619.546 |
Audit Audit Audit Audit Audit Audit Audit Audit Audit Audit Audit YTh
Sewer Operating Expenses 1993 1994 1993 1994 1997 1498 1999 200K} 2603 2002 2003 24H)4
Fersonnel Services S 308101 5 GALEBS 5 07008 3 TRASEL S 40461 5 TTLI68 5 TRe400 § TSO.141 0% TRuTe2 5 688,508 § 718402 5 1140673
Maintenance & Supplies 330716 249121 228062 195,642 279,325 350,363 310.851 298783 336862 402,196 166.589 437,788
Professional Services 117344 138.064 235637 328862 310,334 973,435 5495.401 1.2537.595 1095572 1.251.093 Q24,746 T07305
Wastewater Trentmen 2731453 26,640 J16.373 2694444 2,785,698 3.053.746 2191412 3325022 31.539.657 4314377 4.782.879 33770
Deprectation & Amortization TR0 1,433,790 480,355 1,020.878 902,183 QU0 421 1.007.854 1058050 1198393 10913718 1.151.273 1.251.309
Debt Service | 191,691 1.270.980 1.150.913 992,864 38.2.458 735983 585,173 440,758 313.044 172,124 34.204 -
Sewer - Operating Expenditures % 5867597 5 6450483 § 5918549 § 6216372 5 0193457 5 6.878.514 % 6877200 S5 7.948.95% § 7.253.520 5 1.920.068 F 8.038,654 $ 7.124.248
’- Sewer Operatine Revenoe - Expense [% 1531432 §  686.700 S 98BBI6 §  (661.608) 5 (435.651) 3 (9496167 § (11597671 & (L702.54%) 3 (7757661 5  (886.94%) § (647287 3§ {29’7.891}‘
3 5 378865 3 5 ¥ 3 z g 08,733 § 595,247 §

(264,474

{ Sewer TOTAL Revenue - Expense

L5 2.179.074

3

1.756.540

1,825.781

668537 § 4620827

(1.287.188)

{48.493)

(61.058)

Sewer Operating Revenue vs. Operating Expense (1993-2004 YTD)

S0 OHHLD00

Sewer Operating

SR.O00.00U
S7.000.000

SO

2004 YT

Revenue + Capital Revenue vs, Operating Expense (1993-

$9.506.000
£8.000.000
LT.000.000

$6.000.000

33,000,008

S, 500.0080

E5.000L00G

$3.000.000

$4.000.000

$3.000.000

S2.0H0.000

100040015

$2.0060.000

Ge

$3.000.000

1903 1994 j9us

e Cower - Operating Revenre ™ Sewer - Operating Expenditures -

t9g9s 1997 109%

1909 2006

2001 2002

03 2004

g

1993

fo04 1998

1o5¢ 1997

1995 1909

2000 200t

0067 2003

. e Sewer - TOTAL Revenue

204




Tabie 2. Water & Sewer Fund Operating Revenue vs. Operating Expense

2

i ater &:Sewer-Dperating Revennss: Bod; 1998 998 ¥ S
Operatng Revenue Y 14668080 § 13464074 5 13010383 8 12766170 % 13350324 § 13743615 3 12.757.800 3 117012060 14487.982 § ITJRIOTS $ 18232897 5 16.541.532
W&S - Operating Revenue 5 14668080 S5 13464074 & 13011583 § 12760170 & 13350324 5 13743618 5 12.757.809 S 1L701.200 8 14.487.087 % 174818735 5 I8.232.857 § 16.541.532

iy

Capitai & Latern} Revenue 1387168 2.000.288 1620850 2058804 § 2077385 5 2563369 & 1.561.574 262904 § 1375803 % L36Y.0OVI S 298935 5 1463.634
Contributions 7392 - - - - [7.2G7 - - TST.681 L6445 477.561 -

4
W
i

AW&S - Capital Revenue 1,394.360 5 2000288 §  1.629.850 5 2088904 2077395 % 1SBH.636 5 LLB61.5T4 8 862904 3 2133488 § 2516116 S 76490 8 1,403,654

ksl
n
™

W&S - TOTAL Revenue !

P

16,063.540 § 15464362 § 15541432 § 4.819.074

L

15427718 % 16324251 § 14319383 5 11564104 5 16.621.466 5 19.697.191 § 20.009.393 5 IA.H)5.166

T WRIGE & Gewer D perabing EApevses Hinoy g4 g 94 95 998 oy o2 2004
Persannel Services 5 20064629 & 1925859 % | 944756 § 1083288 § | 932873 3 2.1536.231 2007862 % 2200960 % 2LISERG 5 2408531 & 2.728.04!
Maintenance & Supplies 067311 G000 S 875.786 1.037.318 088.961 £22031014 890,097 395.514 t.118.422 1.376.334 1.382.937 1.201.706
Professionst Services 150,501 151833 534681 737,637 1242013 2.039.373 2.3065.602 2482335 13064807 1599218 2.240.037 1,550.494
Wastewaler Treaument 6.187.160 3017541 6,326,343 4,635 645 0.0674.001 7736783 §.273.008 7.803.079 8418776 35708406 11.005.157 & 747208
Depreciatiom & Amonization 1.925.930 1562138 2204677 27302 2491767 24706100 1.210.634 2,645,147 2,664,320 28834822 2.869.706 2982778
Debt Service 1.480,870 1.348.063 1.215281 1,042,495 917044 753,507 388,613 449750 313.044 172,124 34,264 -
WE&S - Operating Expenditures S 12958460 S 14007355 § 13300727 5 13807684 §  14.247.258 $ 16374112 5 i6B51L027 S 16285686 S 17.080.037 5 19491245 5 19.040,732 & 17.319.611 i

| W& S Operating Revenue - Expense LS 1710516 8 (543.281) § 609.856 5 (1LO47.5E) § (96.934) § (2.630497) §  (4.093.21Y) ¥ (4.584.496) 5 (2.592.08% § ({13I07HH § (1,787.835) § {773.379]!

! W&S TOTAL Revenue - Expense s 5108071 § 1457067 & 2239706 - S £.011,3%0  § 1186400 8 1498611 § (2531645 5 (3.711.592) § (458,571} § 205947 § 68.661 5 685.285 |

Water & Sewer Opernting Revenue vs. Operating Expense (1993-2004 YTD) Water & Sewer Operating Revenue + Capital Revenue vs. Operating Expense

$25.000.000 ; (1993-2004 YTD}

25 000,000

£20.080.000

$20.800.008

FESO00.000

S15.000.000

ST0.000.000

$10.000.000

$£5.000.000

$5.000,000 -

109y 1994 1993 1996 1997 199§ 1909 2000 2000 2002 2003 20Bd 1903 1994 1993 1996 1697 1998 1999 2000 2008 2002 2003 2004

—=WES - Operaring Revenue == WS - Operating Expenditures . WE&S - TOTAL Revenue —# W &S - Operating Expenditures




Table 3. Water/Sewer Fund Assets

Actual Actual Actual Actual Actual Actnal Acrd Actual Actual Actual YTD (12/36) Adopred
1993 1994 1995 1996 1598 1994 2000 2061 2002 2003 2004 2005
Cask 5 4367630 & 3297Tm S 2ITRT08 5 2880798 8 £ 1373458 3 761334 % L3R063 S 462204 8 1,805,730 % 5217499 8§ KD6REDS 5 110,306,992
Frvestmeris 36,476,031 36.820.7. 400,575,560 35,463,338 32,427,918 22,195,738 17.323.530 14,305,484 £.96867] £,032,953 -
i 0837670 A2 T84T ATRL26REES SUBRBHLANGT 380153768 525361 346,754 A6 THE2 TS 1331863169 SI410:84 10:306:992)
Receiveabies | | 3,104,749 3,610,202 3430907 2012607 3,036,654 206,628 2.034,280 2001187 2004417 2.338.803 263370 057,330 2.637.220 |
Due From § 245450 K 135,805 % 36906 % JF6 A8y 8 IETET 123137 % IR ETIE 45,683 % irnedl 196,746 44,534 8 27307008 27302
Hnvenrory: 63.004 76829 750847 41585 20666 600,995 131433 25414} 277842 174,901 94,323 101093 j61.095
LT Reeciveabie 2,002,908 3675988 3347513 3,053,582 2863108 2,754,699 2541010 2,263,366 23184812 2,030,678 1.724.608 2.089 114 2089, 1¢0
Prepaid Expenses - - 32534 - - R - - - - - . .
Other Assets 17,873 14468 11,063 7,658 4.253 848 - - - - - -
Restricied Assers-at Counn 11,683,938 11.372.074 9.341.881 14,126,635 4793814 7022197 5704033 {364,080 119609} 7,174,239 1718313 1718313
Other:Agsers! HEDEER03 g SN sy 8032 40506 9621874 : B42:828 3935816+ ISRIG:
77,620 611 79,297,266 84,632,370 BRE7RNE] 8 97,706,083 JO1I76.475 & 101077631 5 DU4ERIGH & 125263988
TRBIEITL 632370 78:8K 206:082 {7673 L 0 125293088

980132 ]

BR324 356218 13560775 IS ISG
Net Change in PPAE | [ 8 - I (695662} S 1.676.656 15 S335JI3 1S 426848251 % (22,3411 § 9470798 | § 346.722/] 5 w3145 5 34703931 § 801,756 13 - -
FIXED ASSETS § 1798426 5 2848094 5 §204.860 S 3753040 § 480348 % 09.091.490
F.A, Additions ¥ 4407556 & 14802414 § 4974371 % 8.347.81¢ S 38.272.533 % 4646410 5§ 134910407 & 136.708.833 & 139.557.827 & 145.702.687 S 149,516,327 § 150005675 & 179.097.i65
Less: Depreciation | | §  (2.280.130) § (12.306222) 5 (26569931 5 (L779.287) § (83297401 § (3503485 § (36.560748) 5 (39.205.896) 5 (4LBSLIT) §  (M.586.212) 5 (47338696 5 (80519415 §  (53.803.177)
NeSFA Additions 81436 296:192 231TRTEER YR EEREDY N5 129.042.70 F08292 3491659 75 AHTEATS OLFTRE3 HABE260. 125,293:988

*Plante & Mora

n Started

Est Capital Expense | 1§ 2.118436 15 2496192 1§ 2317.378 5.568,520 1§ 4.268.823 | § POS2.925 L $ 9470798 | 5 1798426 | § 2848094 1 S 0.204.860 | 3.753.640 | § 480345 §  20.061.490 |
Contrib. Capitat Beginning, $ 23813171 § 26039874 5 26496514 S 27.297.321 5 28730984 5 20567.69%6 S 30246913 5 31719830 5 32865015 5 31865015 & 37865015 §  3LR6SMS § 32865015
Additions-Developers § 2226703 5 436.640 5 800807 5  1433.663 § 836712 § 679217 8 1AT2L917T & 1145185 § - S - - - -
: : : ¥ g ; i 7 S SR ERESINLE TRESO15! 32B65015 32R68:01 28650 ES

onirib Capital Bad|

EIEN3GIET

26486514 A9TAY)

730984

2GI557:69

324601

BERES.015Y

$50.000.000

540,000 000

$30.000.000

326.008.000

SULHG0.000

SE30.000.000:

$(20.000.0000

Water/Sewer Fund - Availabie

Approx. Wates/Sewer Capital Outtay {1093-2004 YTD & 2005 Adopied}

235,000,000

S30.000.000

523.000.000

£20.060.000

$15.666.000

S5§0.000.000

£3.000.000

v
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a6a: 2062 2005
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ot}

e}
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** Assumes NO BONDS issucd
in FY 2005 (S20.207.116) *~



