
Eagle Ottawa, LLC - Tax Abatement Calculations - 8-Year Abatement of Personal Property

(Initial True
Taxable Year> Cash Value)            TV - 1st           TV -  2nd             TV - 3rd              TV - 4th             TV -  5th

Real………………………………… 0 0 0 0 0 0

Personal…………………………… 4,237,800 2,163,900 1,901,020 1,638,740 1,448,090 1,257,900

Total…………………………….. 0 2,163,900 1,901,020 1,638,740 1,448,090 1,257,900           TOTAL TAXES PAID

2011 With Without With Without With Without With Without With Without With Without % of Total
Jurisdiction Mills Abatement Abatement Abatement Abatement Abatement Abatement Abatement Abatement Abatement Abatement Abatement Abatement with Abate

Avondale  Schools (1)… 7.6000 8,223 16,446 7,224 14,448 6,227 12,454 5,503 11,005 4,780 9,560 43,312 86,625 28.89%

RH City………………………… 9.1255 9,873 19,747 8,674 17,348 7,477 14,954 6,607 13,215 5,739 11,479 48,003 96,006 32.02%

RH Debt…………………….. 0.5805 628 1,256 552 1,104 476 951 420 841 365 730 3,308 6,617 2.21%

Oakland County……………….. 4.7461 5,135 10,270 4,511 9,022 3,889 7,778 3,436 6,873 2,985 5,970 27,048 54,096 18.04%

Intermed Schools……………… 3.3690 3,645 7,290 3,202 6,405 2,760 5,521 2,439 4,879 2,119 4,238 19,200 38,400 12.81%

Oakland Comm College……….. 1.5844 1,714 3,428 1,506 3,012 1,298 2,596 1,147 2,294 997 1,993 9,030 18,059 6.02%

sub-total 27.0055 29,219 58,437 25,669 51,338 22,127 44,255 19,553 39,106 16,985 33,970 149,901 299,803 100.00%

State Education (2) 0.0000 0 0 0 0 0 0 0 0 0 0 0 0 0.00%

149,901 299,803 100.00%

TOTAL 27.0055 29,219 58,437 25,669 51,338 22,127 44,255 19,553 39,106 16,985 33,970

Difference/savings $29,219 $25,669 $22,127 $19,553 $16,985 $149,901 299,803

$149,901 = Total Savings

(Initial True

Taxable Year> Cash Value)            TV - 6th           TV -  7th             TV - 8th

Real………………………………… 0 0 0 0 (1) Operating mills are exempted at 100% for personal property under MBT

Personal……………………… 4,237,800 1,115,220 995,770 877,370

Total…………………………….. 4,237,800 1,115,220 995,770 877,370 (2) SET is exempted at 100% for personal property under MBT

2011 With Without With Without With Without

Jurisdiction Mills Abatement Abatement Abatement Abatement Abatement Abatement

Avondale  Schools (1)… 7.6000 4,238 8,476 3,784 7,568 3,334 6,668

RH City………………………… 9.1255 5,088 10,177 4,543 9,087 0 0

RH Debt…………………….. 0.5805 324 647 289 578 255 509

Oakland County……………….. 4.7461 2,646 5,293 2,363 4,726 2,082 4,164

Intermed Schools……………… 3.3690 1,879 3,757 1,677 3,355 1,478 2,956

Oakland Comm College……….. 1.5844 883 1,767 789 1,578 695 1,390

sub-total 27.0055 15,059 30,117 13,446 26,891 7,844 15,687

State Education (2) 0.0000 0 0 0 0 0 0

TOTAL 27.0055 15,059 30,117 13,446 26,891 7,844 15,687

Difference/savings $15,059 $13,446 $7,844
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